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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,536 0.5 1.2 0.5 17.6 
Saudi (NOMUC) 22,491 -0.5 0.2 15.8 NA 
Energy 6,167 0.0 -0.7 13.6 7.6 
Materials 5,698 0.0 0.1 -9.4 28.5 
Capital Goods 7,539 39 4.8 44.2 14.6 
Com. & Prof. Svc 4,489 2.3 3.1 30.6 29.5 
Transportation 5,234 1.2 1.4 15.3 39.3 
Cons. Durables & Apparel 4,343 0. -0.2 2.8 NA 
Consumer Services 4,664 0.8 0.6 26.4 22.3 
Media 20,469 -2.6 -2.3 -4.8 20.2 
Retailing 7,514 -0.5 -1.1 4.7 25.6 
Food & Staples Retailing 9,267 -0. 0.5 8.5 5.6 
Food & Beverages 5,337 RA 3.7 15.0 28.1 
Health Care Equipment 10,544 3.5 77 15.7 37.8 
Pharma, Biotech & Life Science 4,094 2.8 2.4 42.5 NA 
Banks 9,904 0.2 12 -14.2 10.9 
Diversified Financials 6,006 1. 2.3 -5.6 30.6 
Insurance 8,219 4. 5.9 54.6 27.9 
Telecommunication 7,105 0.5 2.2 11.2 13.2 
Utilities 8,648 0.3 2.5 20.5 22.0 
REITs 3,462 0.2 0.1 -12.9 24.5 
Real Estate 2,839 -0.8 0.0 13.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Electrical Industries Co. 2.15 9.1% 33 
Malath Cooperative Insurance and 18.36 6.5% 21 
Reinsurance Co. 
Riyadh Cables Group Co. 74.00 6.2% 36 
ee Information Systems 136.60 5.9% 25 
The Power and Water Utility a 
Company for Jubail and Yanbu Ren 3.9% i 
| Source: Tadawul 
Latest Earnings 
QNI Qqeps “5 
i 9 
Company Date Period (SAR mn) Y/Y % (SAR) Cons 
ensus 
STC 30-Oct 3Q23 4,904.0 38% 0.98 BEAT 
SABIC AGRI- i 
NUTRIENTS 30-Oct 3Q23 1,049.0 -55% 2.20 BEAT 
RIYADH CABLES 30-Oct 3Q23 132.7 43% 0.88 NA 
ACC 30-Oct 3Q23 29.7 -50% 0.30 MISS 
MESC 30-Oct 3Q23 13.6 5275% 0.34 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of October 30, 2023 


(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.5% higher at 10,536, while NOMUC decreased 
0.5% to 22,491 on Monday. TASI traded value totaled SAR 4.9bn 
and averaged SAR 4.8bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 28.6% of the daily 
traded value. 


MSCI Emerging Markets ended 0.2% up on Monday, trading at 
P/E (TTM) of 13.3x vs. 17.6x for TASI. 


Banks gained 0.2%, while Materials was flat. Telecom ended 
0.5% higher. Insurance (up 4.1%) was the best performing sector. 
Among stocks, Electrical Industries Co. (1303/EIC AB), Malath 
Cooperative Insurance and Reinsurance Co. (8020/MALATH AB), 
and Riyadh Cables Group Co. (4142/RIYADHCA AB), led the 
gainers. 


The General Authority of Civil Aviation (GACA) announced the 
economic policy for the country’s civil aviation sector to boost 
competitiveness, attract investors and increase transparency as 
art of a transformation plan that aims to attract USD 100bn 
(SAR 375.15bn) in private and public investments by 2030. The 
key reforms include introduction of competition standards at 
airports, anti-competitive pricing measures and streamlining the 
economic license tor air transport operations. (Source: Zawya) 


The General Authority for Statistics (GASTAT) revealed that the 
country's private health insurance subscribers amounted to 
37.5% of the population (aged 15 years and older) in 2023, with 
20.5% of Saudis and 53.6% of foreigners being covered by 
private health insurance. It added that government coverage 
reached nearly 33% during the same period, with 46% and 
20.6% of Saudis and foreigners being covered through it. 
(Source: Argaam) 


Arabian Cement Co. (3010/ARCCO AB) reported a 27% Y/Y fall in 
net profit to SAR 106.9mn (USD 28.49mn) in 9M23 attributed to 
lower sales volume and value amid subdued demand in the local 
market and a decline in export sales. 3Q23 net income dropped 
50% Y/Y to SAR 29.7mn (USD 7.92mn) due to lower sales value 
amid a decline in average selling prices. (Source: Argaam) 


Saudi Telecom Co. (7010/STC AB) posted a net profit of SAR 
11.02bn (USD 2.94bn) for 9M23, an increase of 17% Y/Y as 
revenues for the period rose 9% Y/Y largely offset by the 19% 
Y/Y rise in operating expenses coming from higher capex 
requirements from startups the telco continues to invest in. 
Total other income stood at SAR 871mn (USD 232.18mn) as 
compared to an expense of SAR 1.61bn (USD 429.17mn), mainly 
due to higher finance income, booking an impairment provision 
related to BGSM investment in 3Q22, and gains from sale of 
land. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Research and Marketing 138.00 -3.4% 12 
Group 

Saudia Dairy and Foodstuff Co. 292.40 -2.5% 21 
Middle East Paper Co. 27.30 -2.5% 18 
Saudi Fisheries Co. 22.92 -2.5% 13 
Saudi Paper Manufacturing Co. 37.40 -2.2% 10 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
he Company for Cooperative 122.20 4.4% 405 
nsurance 

he Saudi Arabian Oil Company 32.95 0.0% 361 
Al Rajhi Bank 65.10 0.3% 233 
Saudi Telecom Co. 37.10 0.7% 227 
Dr. Sulaiman Al Habib Medical 252.80 5.5% 177 
Services Group 

Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,839 14 1.4 15.1 8.5 
Abu Dhabi (ADX) 9,285 0.5 0.5 -9,1 30.0 
Kuwait (KSE) 6,965 -0.2 -1.3 0.6 30.8 
Qatar (QE) 9,519 1.7 2.1 -10.9 114 
Oman (MSM) 4,543 -0.2 -0.2 -6.5 15.1 
Bahrain (BSE) 1,931 -0.4 -0.5 19: 7.0 
DJMENA Index 654 1.0 -1.3 -5.7 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,167 1.2 1.2 8.5 20.4 
US (NASDAQ 100) 12,789 1.2 1.2 22.2 27.0 
UK (FTSE 100) 7,327 0.5 0.5 -1.7 10.8 
Germany (DAX) 14,717 0.2 0.2 5.7 i7 
France (CAC 40) 6,825 0.4 0.4 54 11.8 
Russia (MICEX) 3,227 0.1 0.1 49.8 27 
Japan (Nikkei) 30,697 -1.0 -1.0 17.6 24.4 
Hong Kong (HSI) 17,406 0.0 0.0 -12.0 9.7 
South Korea (KOSPI) 2,311 0.3 0.3 3.3 16.3 
China (SHCOMP) 3,022 0.1 0.1 -2.2 71 
India (NIFTY) 19,141 0.5 0.5 5.7 22.1 
Brazil (IBOV) 112,532 -0.7 -0.7 25 75 
Turkey (BIST 100) 7,713 0.1 0.1 40.0 7.2 
Egypt (EGX30) 23,436 0.7 0.7 60.5 11.4 
MSCI Emerging Markets 922 0.2 0.2 -3.6 13.3 
MSCI World 2,758 0.9 0.9 6.0 17.6 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 87.5 -3.3 -3.3 1.8 -8.7 
Natural Gas ($/mmbtu) 3.4 -3.8 -3.8 -25.1 -38.3 
Gold ($/oz) 1,996 -0.5 -0.5 9.4 214 
Silver ($/oz) 23.3 0.9 0.9 -2.6 212 
Platinum ($/oz) 936 3.1 31 -12.9 -1.3 
Copper ($/t) 8,069 0.5 0.5 -3.5 5.9 
Zinc ($/t) 2,454 -0.3 -0.3 -18.3 -14.1 
Lead ($/mt) 2,155 0.6 0.6 -7.7 10.9 
Wheat ($/bu) 566 -1.7 -1.7 -28.5 -35.4 
Corn ($/bu) 478 -0.5 -0.5 -29.5 -23.0 
Sugar ($/lb) 26.8 -2.2 -2.2 33.5 62.0 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.64 0.00 0.88 0.00 
Saudi Arabia 6.33 0.01 0.99 0.69 
UAE 5.48 -0.02 1.17 -0.17 
Kuwait 4.31 0.00 0.31 -1.33 
Qatar 6.00 0.00 0.72 0.36 
Bahrain 6.66 0.00 0.52 1.01 
Source: Reuters 
NOTES: 


(1) Prices updated as of October 30, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets ended higher on Monday. S&P and NASDAQ both 
gained 1.2%. Dow Jones Industrial closed 1.6% up. In pivivg 
the UK, Germany, and France advanced 0.5%, 0.2% and 0.4%, 
respectively. 


Asian markets are trading mixed on Tuesday. China is down 
0.4%, while Japan is up 0.7%. South Korea, Hong Kong, and 
India are trading 1.2%, 1.8% and 0.2% lower, respectively, in the 
morning session. 


GCC markets closed mixed on Monday. Dubai and Abu Dhabi 
increased 1.4% and 0.5%, respectively. Kuwait declined 0.2%, 
while Qatar gained 1.7%. Oman and Bahrain ended 0.2% and 
0.4% down, respectively. 


sapan unemployment rate for September stood at 2.6% (prior: 
2.79 


%; consensus: 2.6%). (Source: Trading Economics) 

The Director General of Oman’s National Statistics revealed that 
the country’s annual household food consumption reached 
OMR 2.7bn (SAR 26.31bn) in 2022, with the food sector 
accounting for 4.5% or OMR 1.2bn (SAR 11.7bn) of the country’s 
GDP. He added that the total value of imports to the country 
stood at OMR 14.8bn (SAR 144.24bn) in 2022, of which imports 
of food commodities constituted 14.8% or OMR 2.19bn (SAR 
21.34bn). Exports of food commodities stood at OMR 1bn (SAR 
9.75bn). (Source: Zawya) 


According to the London Stock Exchange Group (LSEG), M&A 
transactions with a MENA involvement hit USD 59.5bn (SAR 
223.21bn) during 9M23, lower by 16% Y/Y and the lowest 9M 
numbers since 2020. It added that although lower from last 
year's record first 9M tally, the number of deals announced in 
the region during 9M23 reached the third highest level since 
1980. LSEG further noted that while deals involving a MENA 
target were down 54% Y/Y at a six-year low of USD 18.8bn (SAR 
70.53bn) during the period, MENA outbound M&A were up 44% 
Y/Y at the highest first 9M total in sixteen years of USD 37.9bn 
(SAR 142.18bn). (Source: Zawya) 


As per reports, Dubai's residential rents jumped 27.2% Y/Y and 
2.1% Q/Q in 3Q23 as villa rentals rose 38.7% Y/Y, but were flat 
Q/Q and apartment rentals grew 19.1% Y/Y and 3.6% Q/Q. It 
added that residential occupancy in the emirate was estimated 
at 88.9% during the quarter. The report further noted that 
average residential prices in Dubai rose by 19.6% in 9M23, 
where over this period, average apartment and villa prices 
increased by 19.7% and 18.9%, respectively. In terms of supply, 
the report highlighted that during the period 27,095 residential 
units were estimated to have been delivered, with 46.4% of this 
supply being in Meydan One, Downtown Dubai and Business 
Bay. (Source: Zawya) 


The Central Bank of Egypt (CBE) revealed that it paid USD 
17.77bn (SAR 66.66bn) in interest and installments of external 
debts during 9M23 distributed in quarterly installments of USD 
4.78bn (SAR 17.95bn), USD 7.15bn (SAR 26.84bn), and USD 
5.84bn (SAR 21.89bn). It added that the installments of external 
debts amounted to USD 3.23bn (SAR 12.11bn), USD 5.84bn (SAR 
21.92bn), and USD 3.73bn (SAR 14.01bn), while interest 

ayments on external debts stood at USD 1.56bn (SAR 5.83bn), 

SD 1.31bn (SAR 4.92bn), and USD 2.1bn (SAR 7.88bn), during 
the three quarters, respectively. The CBE further noted that the 
external debt to GDP ratio came in at 38.5% at the end of 
March. (Source: Zawya) 


Coming Up 


China Caixin Manufacturing PMI for October (prior: 50.6; 
consensus: 50.8) will be announced tomorrow. (Source: Trading 
Economics) 


Japan Jibun Bank Manufacturing PMI for October (prior: 48.5; 
consensus: 48.5) will be announced tomorrow. (Source: Trading 
Economics) 


US S&P Global Manufacturing PMI for October (prior: 49.8; 
consensus: 50.0) will be announced tomorrow. (Source: Trading 
Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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